Quebec Revenue Agency

Election pursuant to paragraph 578.1(f) QITA


I hereby elect to defer taxation on a stock dividend received on common shares of a foreign corporation in connection with an eligible distribution carried out by the said foreign company, in accordance with Section 578.1 of the Quebec Income Tax Act (QITA). A valid election has also been made under paragraph (f) of subsection 86.1(2) of the Income Tax Act (Canada), as evidenced by a copy of the election attached hereto. Note that the reorganization of the foreign company has been approved by the Canada Revenue Agency and the Department of Finance Canada issued a comfort letter on February 14, 2020.
	Name of the taxpayer making the election: 
	

	Taxation year:
	2019

	Taxpayer’s social insurance number or NEQ & ID#:
	

	Information on the parent company’ shares (original shares)

	Name of the Parent company:
	NOVARTIS AG

	Description of the original shares:
	Common shares

	Number of original shares held immediately before the distribution: 
	

	Adjusted cost base (ACB) of the original shares immediately before the distribution :
	                                           Canadian $                           

	Fair market value (FMV) of the original shares immediately before the distribution:
	                                           Canadian $

	

	Number of original shares held immediately after the distribution: 
	

	ACB of original shares immediately after the distribution:
	                                           Canadian $                           

	FMV of the original shares immediately after the distribution:
	                                           Canadian $

	Information on the shares received from the subsidiary (Spin-off shares) 

	Name of subsidiary:
	ALCON INC.

	Description of the Spin-off shares:
	Common shares

	Number of Spin-off shares received: 
	

	FMV of Spin-off shares received immediately after the distribution:
	                                           Canadian $                           

	ACB of the Spin-off shares received immediately after the distribution:
	                                           Canadian $                           



